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Tte Mortgagor covenants that be is lawfully seired of the premises bereinabove described in fes simple ahaolute
(or ®ach other estate, if any, a3 is ftatod hereinbelore), that be has good right and lawful authority to eell, convey,
or encumber the ssme, and that the premises are free and clear of all liens and epcumbranens whatsoever exoept as
berein otherwise recited. Tre Mortpsgor further covensnis to warrant snd forever defend all sod singular the

premiscs 8 herein oonveyed, unto the Mortgsgee forever, from and against the Mortgegor and sll pereons whomsoever
Inwfully claiming the saroe or &by pert thend,

The Mortgagor covensnts and sgrors s {cllows:

1. He will promptly pay the principsl of and interest oo the indelialnnss evidenond by the sald pote, at the
titoe and in the murser thervdia provided, Privilge is resvroed to prepay st soy time, without premium or {ee, the
entire indettedness or any part thereof 1ot Joss than the zmoont of oze indallment, or ooe hundred doliars ($100.00), -
whichever is bess.

2. Topetber with, and in sddition to, the monthly pazmrets of prindpal and interest parable under the terms
of the note secuned Lereby, Le will par to e Alortruxoe 68 trostad (under the terrns of this trast as heneinaflter
stated) on the first day of ench ranth il e s:3d note is LUy paid:

(2) A eum equsl (o the ground rents, if any, pext doe, plus the premiums that will next becoms dus and payable
mmdmmmmmmmmmwmmy,mmm;mu
pext doe on the mortgaged property (nl 88 extimsted by (bo Morigsgos, and of which the Mortgagor is
poliSed) Jess all sums already psid tberefor dividad by the number of months £o elapse before one month
piwhthedubrhenmohmndrmi&maﬂmh:umdmuﬁﬂmdmgm
ﬂmwbebeldbynmmngmhmmmpsyaﬁdgmundmu,;wmimmmspaci:lmh.

M) The egpregate of the amounts payatide purrsot to subparagraph (s) and {hose psyable an the note secuarad
bereby, shall be puid in & €ngle payment each manth, to bo spplied to the folowing items in the order
glatad:

) taxes, £pocial sescsanents, fire and oiber bayard insurance premiume;

() interest on the note socured Lereby; and

(111) smcatization of the principsl of esid pole
Any difinlency in the amount of soch aggregatle monthly paymoent, shall, unless made good by the
Mortgagor prior 1o the doe date of the next such paymeat, constitute an event of default under this
morigage. Al Mortgagee’s option, Mortgegor will pay & “Jats charge” not excoeding four per
centum (45%) of any installment when paid more than fiftesn (15) days after the due dates thereof,
to cover the extra expenss involred in handling delinquent payments, but sach “lato charge' shall
not be payable out of the proceeds of any sale made to satisly the indebtedness secured bereby,
unless such procesds are sufficient to discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. If the total of the psyments made by the Morigagor under (s) of paragraph 2 proceding shall exceed the
smount of psyments sctuslly mede by the Mortgages as trustee for taxes or assessinents or insurapos premiums,
as the case may be, such excess shall be credited on subscqueat payments to be made by the Mortgagor for such
items or, st the option of Mortgages as trustes, sy be refunded to the Mortgagor, If, however, such monthly
payments shall not be sufficieat to pay such items when the same shall become due and payable, thea the
Mortgagor shall pay to the Mortgagce ss trustes any amount recessary lo mako up the deficiency. Such
payment will be made within thirty (30) dsys after written notice from the Mortgagee stating the smountof the
deficiency, which notice may be given by msil. If atany time tho Mortgagor shall tender to the Morlgages, in
accordancs with the provisions of (ke note secured hereby, full payment of the entire indebledness represented ol.
therehy, tho Morlgageo as trusteo shall, in computing the amount of such indebtedness, crodit- to tho sccount FA N
of tho Morigagor any credit balancs remaining under the provisions of (a) of paragraph 2 hereof. If thero
ghall bo & dofault under any of the provisions of this mortgage resulting io a public salo of the premises covered '

o

‘o N e th " et - pies e J
- — i -
- \ )



